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2.
BACKGROUND INFORMATION
2.1
Kettering Borough lies within the South East Midlands, which is predominantly a growth area, and is expected to facilitate growth of some 13,100 homes and 16,200 new jobs by 2021.

2.2
Members have made their priorities for infrastructure and jobs-led growth clear – these are the prerequisites of growth. Members have indicated they wish to use the growth agenda to leverage three key and interrelated ambitions for the borough; namely:-

· A better offer for our town centres
· A better education and training offer 

· A better employment offer – high grade, higher density jobs

2.3 The mutually supportive role of these three aspirations cannot be over-stated. The town centres and the skills base will be persuasive to inward investors. Similarly, high grade employment supports vibrant town centres.

2.4 The Council has a vision to create town centres that are Characterful, Distinctive, and Fun. This vision has been externally validated by an independent planning inspector, and – following adoption by Full Council on 6th July this year – now sits firmly within our planning policy for Kettering Town Centre. 

3. UPDATE ON PROJECTS
Market Place Apartments (Phase 1)

3.1 Last month’s update on the letting of the apartments reported that 70% of the apartments had been let, although a verbal update on the night of the Executive revealed that this had risen to 90% since the report had been written.
3.2 We are working closely with our agents to get the final apartment let.

Market Place Restaurants (Phase 2)

3.3 We are continuing to work hard on the letting of the restaurant units and have already started to form a contingency plan to allow them to be used in a supporting role for the Christmas celebrations.
Public Realm Project

3.4 At the time of writing this report, the majority of the work on the Public Realm project has been completed. 
3.5 The outstanding works to take place over the next few weeks are as follows:

· Final snagging works

· Works to complete the installation of Real Time Information (RTI) and in-shelter benches on Horsemarket

· Installation of banners on the lamp columns
· Commissioning of automated bollards at the top of Market Street

· Planting of trees (likely to take place in late October or November)

· Works to repair the Market Place wall (part of the snagging works remaining from the Weldon Market Place contract, and for which money has already been set aside from the contract retention payment)

Working in Partnership to deliver our Town Centres 
3.6 Sunday 25th September saw the completion of the works to the church forecourt and driveway marked by the Bishop of Peterborough. In a special evensong service attended by Councillors, Officers and the congregation of the Parish Church, the Bishop conducted a formal rededication of the churchyard, outside the western entrance to the Parish Church.
3.7 In his sermon which followed the rededication, the Bishop remarked on the strong partnership which has developed over the last few years between the Parish Church and the Borough Council. He noted the achievements that had been made in integrating the Parish Church into the Market Place, and the positive impact that this will have on the town.
3.8 The Bishop also commented that there was much left to be done, not least with the Church’s proposed re-ordering of its interior in order to increase its accessibility and availability of the building for wider uses. 

3.9 The plans to re-order the church, which were presented to a previous meeting of the Executive by Dominic Barrington and his architect, Ptolemy Dean, are currently on display as part of a ‘Living Tradition’ exhibition at the Manor House Museum. 

3.10 The Living tradition Exhibition runs to the 29th October and will take visitors through the history of the church and its uses over the centuries to the ideas and plans for its future. The exhibition includes paintings, photographs and Church registers borrowed from Northampton Record Office which are on public display for the first time. 
Sale of Newlands Centre

3.11 Members of the Executive will recall coverage in the local media at the start of 2011, regarding the sale of the Newlands Centre. An update on the sale was also provided to the Executive in June. 

3.12 The report also stated that we had taken the initiative to provide a letter to the agents in support of the sale, which opened the door for interested parties to come and talk to us about the town and our interest in the Newlands Centre.  

3.13 During the sales process we responded to a number of enquiries and met with a number of interested parties, one of whom was an investment company called Ellandi. Whilst we had no part in the sales process, it is worth saying that we were impressed with Ellandi and their initial plans for the Newlands Centre. We are pleased to be able to report that the sale to Ellandi has now completed and they are now the new owners of the Newlands Centre.

3.14 The following was posted on their website:

Ellandi tuck into Special K 
21st September, 2011 
Ellandi and Curzon Capital Partners III, a fund managed by Tristan Capital Partners have acquired the Newlands Shopping Centre in Kettering.

The acquisition is the first acquisition made by the joint venture, it has intentions of building a £150m portfolio of value and convenience shopping centres.

The Newlands Centre has a strong and loyal catchment and Kettering is a growth area, benefiting from an increase in housing and it’s proximity to London and the motorway network.

The centre had tenants such as TK Maxx, Iceland, Boots, WH Smith and Poundland. There are also opportunities to undertake redevelopment and to attract other major retailers to the scheme. We hope to work closely with Kettering Borough Council to unlock this potential.

3.15 Ellandi have made contact with us since the sale was completed and we will look to meet with them at their convenience.
4 POLICY IMPLICATIONS AND USE OF RESOURCES
4.1 The Kettering Town Centre Area Action Plan (AAP) was taken to Planning Policy Committee on the 20th June where it was approved for adoption by the Full Council Committee on the 6th July. At this point the AAP formally became a key part of the Development Plan and Local Development Framework.

4.2 Executive has previously approved an ‘envelope’ approach to financing the projects that are currently being delivered. The principle of this approach is that the projects are effectively ‘self-funding’: Revenue from the renting of the apartments and the letting of the restaurant units will combine with the grant funding already received to cover the costs of the Market Place Restaurants Development and the Public Realm project.
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1.	PURPOSE OF REPORT





To inform members of progress to date on Suite 16.





5.	RECOMMENDATION





That the Executive Committee: 





Supports the continued investment in, and delivery of, town centre projects through the Suite 16.





Notes the strong partnership that has been built up between Kettering Borough Council and the Parish Church 





Welcomes Ellandi’s multi-million pound investment in Kettering and looks forward to supporting their ambitions to improve the shopping offer in Kettering.











