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1. PURPOSE

1.1 The purpose of this report is to present KPMG’s 2009/10 Interim Audit Report.

2. INFORMATION

2.1 
The Interim Audit Report for 2009/10 is detailed at Appendix A and is split into the following three sections:

· Executive Summary

· Financial Statements

· Recommendations

2.2
The work undertaken in respect of the audit of the financial statements is split into the following four stages;
· Planning
· Control Evaluation

· Substantive testing

· Completion

2.3
The report details the key risks identified and agreed with the Council through the audit planning stage these are summarised on pages 2 & 3.

2.4
Key issues in respect of the Control Evaluation stage are discussed on pages 4 & 5 with recommendations outlined on pages 6 & 7. The substantive testing is work KPMG undertake to enable the completion of the audit enabling them to form an audit opinion. 
2.5
For completeness prior years recommendations have been on pages 8 & 9.  Members will recall that an Action Plan was drawn up of all External Audit recommendations to be periodically reported to this Committee.  The new recommendations from this report will be added to the Action Plan and brought with full updates to Committee in September.

3. RECOMMENDATION

3.1 That the Monitoring & Audit Committee note the 2009/10 Interim Audit Report. 

