	B O R O U G H   O F  K E T T E R I N G



	Committee
	MONITORING AND AUDIT
	Item 

A1
	Page 1 of 1

	Report 

Originator


	Mark Dickenson
Acting Head of Finance
	Fwd Plan Ref No:

N/A


	Wards Affected
	All
	12 November 2013



	Title


	COMPLIANCE WITH PUBLIC SECTOR INTERNAL AUDIT STANDARDS


	B O R O U G H   O F  K E T T E R I N G



	Committee
	
	Item 

A1
	Page 2 of 3






2 BACKGROUND
2.1. The Internal Audit function for Kettering Borough Council is undertaken by Coventry and Warwickshire Audit Services (CWAS) who, following a market testing exercise, were awarded the contract for a three year period from 1 April 2012.

2.2. CWAS have put together a document that demonstrates compliance with Public Sector Internal Audit Standards this is detailed at Appendix A.
2.3. In summary the PSIAS provides detailed guidance on the following three areas ;
· Compliance with the Internal Audit Code of Ethics as published by the IIA

· Compliance with four attributable standards

· Compliance with seven performance Standards

2.4. CWAS have undertaken an extensive review of it’s polices, processes and procedures following release and adoption of the PSIAS from April 2013 and will continue to monitor compliance with the standards as part of each audit assignment.
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PURPOSE 





In December 2012, HM Treasury issued a new set of Public Sector Internal Auditing Standards (PSIAS) which came into effect from 1 April 2013, which are based on the Institute of Internal Audit (IIA) International Standards. 





This report describes the approach taken by the Council’s Internal Auditors in meeting compliance with these new standards








3	RECOMMENDATION





3.1 	That the Monitoring and Audit Committee notes Internal Audits’ compliance with Public Sector Internal Auditing Standards (PSIAS).








